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GLOBAL MACRO ASSET MANAGEMENT

FCP Sunny Patrimoine 2.0 - February 2023 - Promotional material for professional and non-professional investors                                                        

Achieve a net annualized performance*

> €STR + 308,5 bp (part I) over the

recommended investment period by

actively combining directional or

relative value strategies.

 INVESTMENT TARGET

AN ASSET MANAGEMENT APPROACH
CONTRAINT-FREE
FCP Sunny Patrimoine 2.0 is a new generation UCI. Following a

"quantamental" procedure (quantitative & fundamental), the fund

combines a tactical management approach with an asset allocation

based on carefuly selected investment topics. The management

team identifies trends and positions itself to capture them, based on

a deep understanding of the macro environment.                                                                                                                 

Questioning cognitive biases and having a critical interpretation of
market consensus,
Concentrating its allocations by investment themes, instead of
following a traditional diversified approach by asset class, 
Use of the expected shortfall risk measure CVaR to protect the
fund from volatility, default and liquidity risks.

Securities such as corporate bonds and stocks, 
Exchange-traded derivatives such as options and futures,
OTC derivatives such as interest rate or currency swaps, 
Indirect exposure to alternative assets by using indexes and
ETFs.

AN INNOVATIVE SOLUTION

In an environment controlled by central banks where the traditional
principles of diversification no longer apply, the management team
relies on several factors to implement its strategy:

A WIDE SPECTRUM OF FINANCIAL INSTRUMENTS

* net of management fees of the mutual fund but gross of contract management
fees
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 PERFORMANCE
(AS OF FEBRUARY 1, 2023)

Part I
+ 9,23 %

Source Sunny AM, as of February 1, 2023 - Past performance is not
indicative of future results.

+ 6,74 %

+ 0,78 %

+ 17,28 %



SUNNY PATRIMOINE 2.0 

Massive liquidity injections in China are

proof of an ever-lasting desynchronization,

although we may be transitioning towards

a resynchronization. In Japan, the

acceleration of inflation has unleashed the

normalization of interest rates.

Long JPY/USD, long CNY/USD, long

AUD/USD.

RISK PROFILE

Article 6

Maximum management fees

SFDR (disclosure regulation)

1,60 % tax included

ISIN Code

Change of investment strategy date

Recommended investment period Minimum 3 years

Sunny Patrimoine 2.0

US EXCEPTIONALISM: THE "GREAT LEAP"

The resilience of the US economy prompts investors to
adopt a "risk-on" approach, motivated by the disinflation
trend of the past few months. It is the "Great Leap"
forward. But this disinflation is not sustainable: increases
in commodity prices and wage renegotiations could lead
to a reacceleration of inflation that would futher delay the
pivots in central banks' policies anticipated by the
markets. It is the "Great Leap" backward.
Short US and € rates, long equity.

CHINA REOPENING

Moderate impact on global growth but very strong on
inflation. The industries that affect the most the global
economy, i.e. real estate and infrastructure, have certainly
been less impacted by lockdowns but remain just as
fragile.
Long chinese tech, long € cyclical, long copper and silver.

RESYNCHRONIZATION
AMONG CENTRAL BANKS

Reminder of the associated risks (cf. prospectus)

Discretionary risk, capital loss risk, interest rate risk, credit risk,
emerging markets risk, equity risk, currency risk, derivatives risk,
OTC derivatives risk, arbitrage risk, liquidity risk, risks related to
temporary acquisitions and sales of securities and the
management of financial guarantees, specific risks associated
with perpetual bonds, specific risks associated with convertible
bonds, exchangeable bonds and bonds redeemable in shares.

IDENTIFIED INVESTMENT TOPICS

FEATURES

The fund does not guarantee any performance. The performance is linked to the managers' analysis and discretionary management.

LIMITS
Capital loss risk, no performance guaranty.
A selection of investment themes not necessarily among the best performers, due to the management team's
expectations. 
Exposure to interest rate, credit, equity, emerging country, commodity and currency risks.
The mutual fund may incur an increased volatility.

Max draw
down (CVar) 
= - 2,26 %

As of January 30, 2023

This promotional document is a simplified presentation tool. All the information contained in this document is subject to change at any time, without prior notice. The prospective
subscriber, with regard to his personal situation and in particular his possible non-resident status, is invited beforehand to ensure the compatibility of the subscription with any
regulations he may be subject to. It is up to the subscriber, before making any investment decision, on the one hand to ensure that the UCI considered corresponds to his financial
situation, his investment objectives and his sensitivity to risk, and on the other hand, to read the prospectus, or, where applicable, the KIID (Key Investor Information Document) for
UCIs governed by French law. Its distribution is prohibited to any other person or entity who should not rely on the information that it contains, as well as its total or partial
reproduction.
This document has been prepared by SUNNY ASSET MANAGEMENT, a portfolio management company approved by the Autorité des Marchés Financiers (AMF) under number
GP08000045. This document is not contractual in nature and may not be considered as an offer or solicitation to subscribe, buy, sell or lend UCITS, transferable securities or other
financial instruments or to subscribe to management services or of advice.

Part R Part I
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Article 6

Minimum 3 years

28/12/2018 28/12/2018

0,80 % tax included

The above mentioned investment topics are serve as an example and are subject to change depending on the views of the management team.


